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We have orders in
Amer. Cvanamid Com. & Pld.
Bliss, E. W., Com. & Pfd.
Carbon Steel Com. & Pfd.
Central Aguirre Sug.

* City Investing Com. & Pfd.
Corn Exch. Bank & Rights
Eastman Kodak Com. & Pfd.
Equitable Trust
Fajardo Sugar
Home Insurance & Rights

>1 Ingersoll Rand Com. & Pfd.
International Securities Pfd.
Manati Sugar Ptd.
Mech. & Metals National Bank
New Jersey Zinc
National Bank of Commerce
National Park Bank & Rights
National Sugar
Singer Manufacturing
Safety Car Ht. & Lt.

| So. P*orto Rico Sugar Pfd.
West India Sug. Fin. Pfd.

Stone,Prosser&Doty
52 William St.. N.Y. Hanover 7733

-n.=n

ij Our
January List

of
I

Municipal Bonds
will be a valuable aid to those

having funds available for conservativeinvestment. Municipal
Bonds are exempt from all Fedw
aral Income Taxes and at present
are selling at unusually low prices.

Yielding 5% to bl/t %
Ask for Circular G-4

W'Hiam ftfomptonfo.
Investment Bonds

14 Well Street. New York

St Leule Chicago
Cincinnati ,

N«%» Orlean*

Your
Selection

List of stocks that are

especially attractive to
purchase for profit on

long pull basis containedin special articlein current issue of

SIRVM

sent free on request.
Also ask for Booklet
on our *20-Payment
Systematic Savings
Plan.

Scott & Stump
tnventm*nt {ticvritiea

SPECIALIST* IN ODD I/>TS
Stock Exchange Bldg. 40 Exchange PI.

Philadelphia New York
Locu»t frMO-ll Broad 1331-3

'The Market for 1921"
Featured m tksa iaaua #

OocuritiesSuggestions
Publtshfu Semimonthly tn the Interestsof largv and small Investors.

Free en request.
Ask for H-1

R.C toEGARGEL & Co.
~J '\se Street, New York

giaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa*
a ..........__ a
a
a a

I PRICHITT &i Co. I
J Membtrt S Y Sffk !

{ 60 Broadway V*w York 2
a a
a

i 1;

Chandler* flomewt
jr. rin» Street. Mw »rt

I'htledrlpliia r-outmm

MlLL£R. & 6Q
N«c^Y>rk Fxchanejs

EOIJ1TABLE Bl.DG.

I Bonds for Investmont
Harris. Forbes A Co.

II Pliir Ktre»«*t. ("ornrr William
i I NKW MfltK

HARTSHORNK,
FALES & CO.

A in Crrt A V >(<Tt h'xch ! »)

71 BHOAPW4 Y
T nrphvnt .«>»"' 'trr» i

O I L
, from tht»

Investors' Standpoint
Oar new hooklrt, Joint off me presi.

ntalluhle upon reifiieot.
L. A HUGHES & CO.

1#fl BrMdmj, f'hnnr Krrlur tft.11.

|!COTTON MARKET
CLOSES WITH GAIN

Finn I Prices Are I'p Approximatelylo (JO Points. With
J a unary 011 Top.

The cotton market displayed yewterIday .in excellent undertone after early
1 1 I .1 .1 . ..In on-

«.

proximately 25 to BO points, with January.the spot month, at the top price
of the day and other options sonrfewhnt
rlnwn from the best on long realizing.
The rise was the result of the firmness
In the stock market and the development
of a late and rather sudden covering
movement which catised a marked scarcityof contracts. A bullish Influence of

power was the report that many Southerninterests which had intended shippingcotton here for delivery on contractfound it impossible to obtain sufficientstorage room. At one time In the
forenoon the list showed ft decline of 2ft
to 40 points on pressure from the South
and Wall Street selling. Bear factors
Included poor Liverpool cables, a critical
Austrian situation and early foreign ex)change easiness.
The greater portion of the early businesswas distinctly professional in character.It was evident that numerous

operators were waiting for new developments.Liverpool was on both sides in
the first hour, while commission houses
DOUfnU iniLiU.i ^rtirp (tci v. uhviiuuqvu »-,

10 points net lower on near months and
9 points higher on October. There was

some Irregularity immediately after the
call but the market sagged off, due to
lack of lasting demand.
The list continued under pressure duringthe second and third hours but early

in the fourth hour better buying power
developed. Among the factors were* the
bullish Worth street cotton goods ad!vices. A leading print concern said that
it had disposed of a big supply of ging,hams in record time and that it thought
the peak of the textile depression had
passed, which resulted in new supiport through commission houses. March
touched 16.35, up 100 points from the
low, and was in active demand, as was

January, the two near options being
little affected by news that additional
storage room had been made available
here.

In the last few minutes of trading
there was professional profit taking in
later deliveries, hut near options held up
well. L.UCHl spoi nan Ijuutcu vvu».

a pound, up 60 points.
Range of prices: Tues

Open. High. I«ow. Close. day.
January.... 1«.80 17.00 10.75 17.00T 17.00
March 15.05 18.35 15.35 10.18-22 15.71
May 13.80 10.33 15.45 10.10-14 15.82
July lti.no 10.45 15.00 10.25-30 10.00
October 10.02 16.33 13.72 16.18-20 15.83

NKW ORLEANS MARKKT.
NEW ORLEANS, Jan. 12..A brood trad

lng market wu seen In cotton to-day. with
wide fluctuations both below and above the
level of yesterday'* close. Price Changes
were rapid after the middle of the session,
but the close showed advance of only 15 to

135 points. Close: January, 15.40c.; March.
15.40c.: May, 15.40c.: July. 13.«3e.: October.
15.67c.

SOUTHERN SPOTS.
Not-folk steady, 25 higher, at 10c.: sales.

1,531 bales August steady. 37 higher, at
15.25c.: sales, 108. Memphis steady, un|changed, at 14.50c.: sales. 1,750. St. Louis
steady, unchanged, at 14.30c.: sales nil.
Houston steady, unchanged, at 14.60c.; sales,
3.821 bales. Ll'tle Rock quiet, unchanged, at
14.50c.: sales. 350. Pallas steady, 40 higher,
at 14.00c.: sales. 1.807. Montgomery firm,
unchanged, at 14.50c.: sales nil. Fort Worth
toady, 25 higher, at 14.50c.; gales. 4.10 ball's,
lalveston steady, unchanged, at 15c.; sales,
!>ii0. New Orleans steady, 23 higher, at 15c.;
irIch. 1,411) bales.

Liverpool cabi.es.
Snot cotton (inlet, at 51 points decline;

middling 10.27d. Sales 4,000. American 3.000,
Imports 20,000, all American. Futures
opened easier, at 13 to 10 points decline;
closed quiet, at 24 to 30 points decline. Iannary,1o.22d.; March. 10.300.; May. 10.320.;
July. 10.3(10.; October, 10.27d. Manchester:
Yarns quiet: cloths dull.

COTTON STATISTICS.
Tester- East I.ast
day. week. year.

Port receipts.. .. 17.303 19.3(17 30.759
Exports It,512 14.748 30.923
Exports season.. .2 54B.529 2.433.41(1 3.2.3d on*
New York stocks. 33,(139 27.905 01,715
Port stocks 1,401.179 1,420.410 1.M7.13C
Interior receipt*.. 13.012 19.720 20.31(1
Interior shipments 17,191 18,733 22.319
New Y'k arrival*. 2,735 723 3.709

COTTONSEED Oil.
P.ange of prlcea:

TuesOpen.High. Low. Close, dar.
1 Spot 8.85 9.00 8.75

January 8.85 8 83 8.85 8.85 9 00 8.77
February 9.00-13 8.9(1
March 9.02 9.18 9.02 9.10 18 9 02
April 9 13 9 13 9.15 9.20 23 9.0.1
May 9.41 9.33 P 41 9.52-33 p 30

; Jnne P.r>.",-70 P.40
July 9.70 9.72 9.69 9.79-90 9.00

BID AND ASKE
V V. HTOiK K.\f HANGR QrOTATIONS.
To the following prlrea accrued Internet la

to be added In every ran«:

FOHEIUN BONDS.
Rid Aafced.

City of Berne 96*4 97
city of chrletlanla 9699
City of Zurtcli 97Ji 99
Argentine Intern 7*. 194S 67'i 69*4
Kingdom of Belgium 6». 197" ,.. 9214 9.7
Kingdom of Belgium 7**". 1949.. 99>, 98*4
Canada, Dominion of, 9a, 1921.. 99*4 PP\
Canada. Dominion of, notea, 1921 98s* 99
Canada. Dominion of, 1926 92'. 92'j
Canada, Dominion of, 1929 92*4 93
i nuaon, imnnni'm yi, . ...>.

Chlnaaa 'iov llu Ku( Ry Sa, 10."1. 4.V-, 44',
Cuba Extern 3a, 1014 TO 733,
Cuba Extarn 3a, srrlra A. 1040 75
Cuba Extern 4>*a, 1040 «3 «3»4
I'omtnlran Rep 3a. 10*8 73 73'A
city of Lyona 15 yr tla, 1034 Mtiv* 54
c|ty of Maraelllea 1.3 yr Ha. 1034. 5tii* M
City of JlnnOmii 15 yr Ha. 1034.. 5n«j 01
city of Copenhagen 2" yr 34e, "44 7"H 7.34*
Freneh flnvernment 0« lat laaue..lfN)4* |00*>
Krenrh, I'arla City H«, 1021 W4 OUT*
Uovt of Switzerland Sa, 1040 ...liVl'i lO.V*
.lapanear (lovt 44**, atrl In. 1023. 77'% 77'4
.tapanrae llovt 4(,a. 2rt »r 102.3.. 7t!4* 77',
.lapaneaa tloyrt 4* atrl In, 1031.. 35>4 MS
Japaneee, Toklo City 3a, 1932.... 4S(* 30
Cn K, (It Mr A Ir 3 yr 3'*a, 1021. 0*3* 0*'*
t*n K. C.t Pt A Ir .1 yr .31,a, 1022. 0.3(4 Of.ij
In K. (Jt Hr A Ir 10 yr 3',a, 1020 554* SO
Cn K. fit Hr A Ir 20 yr 3',a. 1037 0.3*, M
M-Xlro Tlxtrm atrl 3a of 00. 1043 41'4 41 4
Mt-xU-o Kxtarn gold 4a of '04. 1034 304 3.' j
Kingdom of Italy 3 yr H',S gold. 79 51',

I'NITKI) HTATE8 GOVERNMENT PON I >5

Bid. Aak.| Rid. Aak.
la roup. .. KM) iP I 4a '34. 51'*' 90
4a coup. .. 104 IP 1 4a 33. 511* ..

_____

Cloalng prlrra of atiy-lta In willm than
war* M tranaaolbma yaatardity:

Blil. Auk. Bin. AUK.

Ai'Vt.oa n. 70 .. Barrett ...102S loft
A A'ablr. 95 1« -« P».... »'> »«
Alb A Fu-120 150 flatopllaa.. S 1
Am Hg let. 94S .. Brarh f'rk- 2» ..

Am Bk Nta 45 50 Both Ft 7% 92 ft*,
do of 41S 44 Bkn Kdlaon 90 99
Am U H Pf *> »««" R Tot '"4 »
Am Bk Hh. 45 49 Brown Hh.. 40 42
do pf HH 90 But A Fur i2 ..

Am < K pf 110 112 do P'--.. JO 00
Am coal... 5r. *02 Buf 11 A P. 53
\ni I.r pf '»H **>
\tt. M A .0 204 Burn® 11 pf 11^
A," Bed Pf 102 .. Boat. Trrn. 75 9ft
A FMpbldg .. HO < al I'M pf 72 .4H
do i.f Pi fallan Zlni fii« 7
Am Htn pf Ho HnA, far Hon... 39 4ft
Am H HorA <l»S #'"'4 * * * Pf Sl *

Am Hnuff.. "fls Bf f RRofNJ 1*0 210
do pf,... HI 9ft fort Prod.. 39 40

V HnmT pf 93 1") do let pf. 79S 95
Am T A c. 17 55 do 2d pf 06 «9
\in Whol pf 99 91 CM A Alt 7S 9
AinWool pf 94 97 do pf 10 20
Aon Arh pf 20S 35 Chlr K I rt ft OS
Aaeetn Tl 3 3S do P« pf.. 3 0
At Brfin 10211 1075 CANW pf..l09 112
AuaNlnb pf «9 fill V HtP A O. «I4 «ft
Aulo ffalaa. 4 5 do pf.... 90 94
do pf.... 10 22 CCCAFLpf 5fiS 50

Held I. pf.. 95 99 Clrv A Pit. 00 ««
RamettLUi 24 H7 C1u«tt Pby. ft7 00
do pf,,,. 79 90 do pf.... 9.1

HarneilallA 34 41 Col FA I pf 90 130
do B .... 35 41 0 A !) 24 pf 40 49

THE NE}

GARY SEES BETTER
! TRADE CONDITIONS
Tendency Fs Toward Improvement,Says Head of 1. S.

Steel Corporation.

The present tendency In business is
toward improvement and the general an-

peet. Including the temper of buMnew
men. is better, in the opinion of Judge
K. It. Cary, chairman of the T'nlted
States Steel Corporation. If thin con-

Unties, the Judge declared yesterday, we

are certain to have decided improvement
within a comparatively short time Al|though there are some lines lti which
further cutting or prices seems neces-

sary, the Judge said, there have been
cases in which retailers have so'd goods
at prices below what they paid for them,
showing a healthy disposition to make
necessary adjustments dispose of stocks
and get into a financial position which
will enable them to go ahead in the
regular way.

"I see Increasing signs of a dispositionon the part of producers to recognizeconditions and submit to such reductionsin selling prices as are necessary."Judge Gary said. "Also it must
be evident to every one that a large perIeentage of workmen are disposed to acicept and are proposing reductions In
wages immediately following the action
of their employers to make reductions
in their prices. This is a good sign and
wilt have a decided effect.

"In the steel business those who are

buying are buying from the standpoint
of necessity, and this buying to date has
secured for our corporation, at least, a

substantial volume or Dusiness, conIsideling the times, and will. I hope, enjable us to continue the payment of the
usual dividends. Under these conditions
how could we be other than optimistic?
"As I have remarked perhaps more

than once, the Immediate future and the
year's business will depend wholly on

the temper, conversation and the action
of the general public, which Includes the
business men and the representatives of
the press. 1 do not believe In mlsrepre;Mentation of facts. But I would always
rather emphasize the many good featuresIn sight than to dwell upon the
unsatisfactory features, if there are any.
Tile facts and figures are. still In favor
of progress and prosperity."'

GULF COAST LINES EQUIPMENT.
J. R. Pyoatt, president of the Gulf

Coast I.lnes, has announced the road's
equipment budget for 1321. The cor-

poratlon has purchased five locomotives
830 freight ears and 4.000 tons of 85
oound steel rails. The rails will replace
the 75 pound rails between New Orleans
and Houston, and Mr. Pveatt expects
work to start on the replacements this
month.

In addition, the company will expend
approximately $1,000,000 on additional
sidings.

STOH \GE FOR C OTTON.

The cotton trade was considerably dis!turbed yesterday over reports that
storage space for cotton here was

scarce. The Warehouse and Delivery
Committee of the Cotton Exchange
found that about 25/00 bales of cotton
In transit to New York would find no

available space in licensed warehouses.
The Exchange immediately licensed the
National Storage Company, at Comimunipaw, N. J., and the company guaranteedspace for not less than 25,000
bales.

EQUIPMENT TRUSTS.

(Quoted on a percentage ba*t«.)
Name. Maturity. Hate Bid. A«k.

Atlantic C. Une... 1022 .16 6'» T OO 6.40
Baltimore A Ohio. 1020-27 1% 7.7." 7.00
Bethlehem'Steel ..1020 30 7 R.00 7 00
Buf.. noch. A Pitta. 1020-33 tV.H 7.23 0.30
Canadian Pacific. 1020 32 4%-6 7.10 6 30
Chen. A Ohio 1024 33 HVx 6.R3 0.40
Chicago A N. W... 1020 23 4% 7.00 6.40
Chl.. R. I. A Par .1820-27 4%-3 8.00 7.00
Chl.. St. I-. A N- 0.1020-24 5 7.37 6 30
C. C C. A St. L. 1020 29 3-6 7.12 6.30
Delaware A Hud... 1922 4% 7.30 6.73
Erie Railroad 1020-27 4%-3 R 23 7.23
Orace Steamship. 1020-34 6 R 00 7.23
Hltnola Central.... 1020-27 4'i-3 7.00 6.40
Illinois Central 1023 33 7 6.S3 6.40
Inter. Prod. S. 8... 1020-26 7 R.30 7.30
I otilavllle * Nash. 1020 23 3 7.10 6.40
Michigan Central.. 1020-32 3-6 7 00 6.30
Minn. A St. Eonln. .1920-27 3-6 7.73 7 00
Mo.. Kan. A Tex 1020 24 3 R.2.3 7.23
New York Central 1920-32 4%-a 7.23 6 40
New 3'ork Central. 1021 33 7 7 12 6.43
Norfolk A Wert.. .1020 24 4% 7 "0 6.40
Northern Pacific... 1921-30 7 7.03 6 10
N Y.. N. H. A H. .1020 20 4%-6-« H.23 7 23
Pacific Fruit Ex. .1023 33 7 6.00 6.40
Penn. Gen. Freight.1020-23 4-4% 7.00 6.40
Pitta. A I^ake Erie 1921-33 6% 7.00 6.40
Reading Co 1930-27 4', ' 7.10 6.40
Seaboard Air lAne. 1020-27 411-3.6 R.23 7.25
Sinclair Refining.. .1920 21 6 8.23 7 23
Southern Pac 1920 25 4% i.IO 6.40
Bonthern Pac 1924-38 7 6.87 6.40
Southern Ry 1020 26 4%-3 7 .30 6.62
Pnlon Pacific 1924 .13 7 6.83 6.40
Virginian Railway.1920-30 6 7.33 6.02
White Oil 1920-23 6 8 30 7.30

D QUOTATIONS
Bid. Auk. Bid. Aak.

Col Gph pf Mi 60 N C A 8tL.10l% 110
Comp Tab. 30 30*4 Nat Bt« pf.W8
Con ('Ik pf *i'i Nat I pf 04 OH
Con Coal M .. 83 Nat KAS pf 00 !»:.
Con Can pf 04% 110 Nat l.d pf.104 106
Con Incur. 03V* 6T NltM 1 pf.. 7 It
CornPK pf.101 10214 NVLackW. HI hh
Crc* < tirp. 40 37 NVt A PlL 40 4H
Cru 8tl pf. OH l>3 do ltd pf. Ml »>H
Cub A 8 pf 02 »:. do 2tl pf 37 01
D Is A W..210 2IH N V Dock. 23 23%
DrBwn .. 10 30 do pf 42 40
I*., r. pf... HO 04 Norf A S.. 10% 12%
Oft Edition 03 1*7 NorfATV pf 07% 00%
Dot United .. 60 North Am 31 33
Plamd M. .107 110 O Bdy A U H7» 12
l>ul 88 A A 4% < ohl° '""I.. 41 30
Durham 11. 27 20 Onl Blltrer. 314 3 ,

do pf.... 00 03 Orph c pf. .. I 'Hi
Elk II K pf 37 43 Chic I.letr..l20 123
Elec Hfor.. 1*0 100 do pf.... 0H% 83
Enter B pf. 30 43 Olla 8tl pf. 72
Fed M A H 7 M Owen» B pf .. 100
do pf 2714 2814 Pac Coaal. 20 30

Flatter Bdy 00 100 do 1st pf. 00 100
do pf.... 07 102 do 2d pf. 43 60

Gen Chem.122 133 Par l av ..18', 10
do pf.... hh% 00 I'arlah A B 14% 11%
On CI* pf HO 03 Pertney Pf.. 81% 83
Guan 8u*.. 1314 10% PcopleaC.ac SO14 33%
Green* C. 10 22% 1'torla A E 11 12%
Gulf MAN H\ 12 Pera M pf. 42% 43
Glf Kt I |«f 02 Pet-Mu ... 34% 62
Hablra El.. 12 1284 do pf.... .. 06
Hartman .. 70 71 Philip J... 30 30
Hook Val.. 37 do pf 67 .3
Hvdral 811. 20 20% PI' roe A pf 74 .3
Ind Kef pf. H2 Pitta CI pf 82 Ht%
Int Nlrk pf 7H 83 PFW C pf.112 12tt
Int Pap pf hp (>0 PHt* 8tl pf HI 83
Int 8alt... 30(4 70 PAWVa pf 73 73
Iowa On.. 8 10 Pr Ht C pf. 00 .102

.. >r / «.. a.. If..n i. *An r UM

K'- VIH pf 20V» Rn'it Hfll.. 0 10
Hon C 8 pf 47 41% do pf W» 04
Knvwr 78 90 H<-m l«t |<f .. !*>
do l*t pf. I»8 120 *» 2d pf .. 00

K8pT«% pf 747, 80 81o»o-B pf.. 80 81

K**1 Whwl. 411 4% So 1' 8k pf 80 100
do pf.... 75 95 Stand Mill. 105 141
Km A P M 7 II Sludrb pf.. W
do pf 20 .. Suh H pf.. 74 »4H

Kro«80 OS .1214 140 Sup Oil pf. .. 04H
do pf.... 03 1"2 Sup S.I pf. 05 08',

Kr-ff S H. 75 181 Ti-mtor A.. 241i 85%
ldnl,«l«<i»» 39 41 Ti*n« I, T.2'81 3"0
LBAW pf 28H 24 Third Av». 1.7 11
I. A My of.102 lor. Tldo W Oil.165 108
I,lg*.-f» n 14" 140 > -'I Bum. II I *

I.ortiluril ..1811 1 »0% TBt.AW pr. 11 12
do pf....l02% 112 do Pf 1* 20

Ln. W 1 pf 9.1% 09 Tr*n* A W 41 4,'t
do 2.1 pf. PM IIS Twin flty. M>i 40

1. A Ninth. .103% 1"4 do Pf 88
Mnlllitiin pf S3 SI tTnilt-rwd ..145 ISo
Mm. lloh .. % 2% do J'»J J?JJMun Kl»c H .. 07 Tn flic Bt. 1.1ft 1.0
d» pf 100 do P' 103 l"B

Martin Py.. 14 17 j; H Ksp.. fl 7
M«n Hhlrt. 12% 1.1 J 11 I"v.. 0 1
Mm-kny .. ilo OH TO CI l'lp» 12 1.1

d.. pf.... ST r.i do Pf *1 % 4-l%
Mmigtl B pf PS I'BInAlpf 04 PS
Mnth A Ik.. 13% 2ft *r * ') *
M lip B pf 03% ..

tftohor A H 11% 12
Ma* 2d pf* 3% r. VVM 1*t Pf SO r.t
MI'-ll ' «n.. oti Wost A n.. od OB*
MBPHBM... 71 7.1 V>*t Mil... 10% 11

ill. pf 00 0.1 IVIrkwIrrF 17% 10%
do 1 I Sd SB Wllwm pf.. HO on
MK A T pf S « Jld f"»n- 2» i!?
Mor A It*.. BO ..

Worth pf A .ft .,

Mont P pf 0.1 P« Pf n - «5
Mull H pf. 74 *i£a dlvldund.
N*t Anllln* 4d 47 I
do pf.... 81 8d

<
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BONDS IN S T O <
WEDNESDAY. JA!

Day's sales I
Year to date 1

RANGE OK LIB!
(All Liberty bond transactions

Closing Sales (in
Bid. Asked.Yield. 11,000s)
92.20 #2.30 3.98 121 3Ljs (1932-47) .

86-80 87.20 4.85 .. 1st cv. 4s (1932
86.90 87 10 5.00 .. 2d 4s (1927-42)
*7.06 87.20 5.22 197 1st cv. 4lis (19
86.78 86.90 5.24 1,841 2d cv. 4'4s (192

100 2d cv. 4\4s reg.
1st-2d 4^8

s o i) i aa aa ; r i i Qiin 1.1 a 1/«. ki'bl

500 3d 414s reg\...
87.08 .87.12 5.30 2,312 4th 4'4» ( 1932-3

25 4th 4'4s rt»K...
96.88 96.92 6.45 1.093 Vic. 444s ( 1922-:
96.88 96.92 5.48 500 Vic. 3%s <1922-,'

United States, Foreign Government. R
Krenrh Hon Ai.n Arborlut 4s c MAXti* rv a ]

ieoelpf« 3 50 7 71%
30 IOOSr AniSmeltA K H l 71
X 10n% 4 77%' 10 71%
8 1005a 3 7784 2 72
10 |0O% 2 77781 2 70
9 100% 1 778b C II * St P C»
1 1005ft ft 7778[ 4Hi
3 100% 10 77%l 3 70
0 IOO34 2 777g! J 703B
3 100% ft 7734| 2 6012
4 ....10O3g 1 78 1 09%
1 10013 11 77%! ft 69%

1 1 100% 4 77%; 1 697s
City of Bor- *mr*T dt h 11..,. ...70

rieauix 3 81% 15 70%
1 80 6. 82 5 71

CltyofUyon* d»; 1 81T8 11 701a
« SO 5 ..82 8 71

< tty of Pari* »« AmTAT cv 48 C M A St P Id
1 9.'i7ft 2 65 4

SO 95% AmTAT dt 48 2 62%
17 06 2 78%! 1 62%,
10 90% ATASP ««n 4ij 1 62%

nu 4 7l< O _rt«*

C"nlt«d Klnicrtm l!' 78l4' 4 03
7 78l3, C M48tPdab 1

2 98% 0 7ss» 4a
1 98lJ 7 783t 7 «:t

2-4 9S.k|! 4 78I3 4.... .OZU
J 0SI3 4 7«S 19 03
2 9*%! 4 7834 8 0238
»M« 1923 1 78&8 18 023t

2ft . .9ft& 1 78I4 10 .021*
a.; 961 a 10 7s Chl HU4StP 4a
10 ...... O6I4 AT4SF adl 4» 4 70U
9 9iVH) 2.. 7013 5 71
25 051, atamped ft 7034 I
149 Oftll 13 72 1 71

ft »ftl3 2. 7134 1925
41-4 1929 ,Atl 4 Charl la 2 773j
1 89 1 98l3 2 7713
5 887k AtCoaatlJn« 7a Chl 4 NW is
10 8884 8 ...10134 5 103
ft 89 2... 102 4 104
3 883i AtCoaatLine 4a 1 10334
r ... .89 10 "9 CANW dehlMl
1

'

8s;U Atl Cldl '« 2 09l8 1
1.. 89 10 73 C 4 N W gnUa
3 8884 AtlantlcKrult7a 6 ..78l4i 1
B-aa 1937 4 . .... 65 Chl Rya lat Sa

10 80 8 Oil 2 03
1 855fi halt 4 Ohio 8a 3 6313 |

1ft./. ".'.80 28. 911« 1 621a
ft 8534 1 92 6 61 ftp |
r; 8378 2 oiu 3 ei'ai
2 80 B 4 O 58 199.1 ChlRI4P Ry 4a 1

HrlR'an6oT7<4a 1 7034 2.. .7234
4. ... 9R-U voinisr iu n

11'! . ! ! .9812 3 707g 1 67.^8
a r^4 « 7112 1 07«4
4, . n".-* 1 71 19 68 I
2. !!...0®04 * 73 ' ®~78
3'." 9s'.* B A O CT 4,4* 1 BT.'l^

61 ftS.li 4 711* 1 08 I
Helirlen Gov'J 8...,...7lla 4 67'2

lUS 7 71 1 0.S4 I
3 91 I 2 7013 Chi 8t L <* N tt
4!!!.'!!*.0294 701t Mem lit

Seieit Got 1b BeltiO (old '1 1. .6.14 I
receipts 1 607s ChlUnStn I'^a

J3 101 7 70 certificate*
11 .... 10313 11 7018: 10 10".SH I
20 101 3 70 ChlCnSto 44*
8'"!!!l01I4 1 7008' 10.. 7904!
1 10:113 10 70's Chile Copper 7* I

13!!!! 10H4 18 70 3 95
3 IOU3 HeltAOhlo life' 3 04

City of Berne** 21 82 Chile Copper * 1
certificate* 2 82l2 10 7212

.12 901a Belt&OSWJVf* 5 73 I
1 :: 97 2 70 10 72u
2;; 9714 BftO TolftOM. 10 72
0 907a 5.. 3514! ft....... 7104
i: ;;;;.»7 BHI m r» J»I * 72

907a receipt* CCCJtfltLft*
a 97 2 10134 2 9.
,0 Of,7. 17 .102 C CAStL 4> j»!90sS 3 10108! 3 81
8' 907s s 102 1 80
1.. . . .

nnnnwwi r* am

Cltyoir7.urlch9» > t,~ J ®"
receipt* Beth 8tl «e 1M31 7 7t

2 77,4 ccr«tst i, cm
:orw 1 771,1 wam*

2 OS Hk'n Edison Sal 1 80
City of Copsn- 1 _7"'s Col So eat «Vi»

buten s>4i R«P Tr 7»( o 7'lg
in 7.Ma 1 8 7-tU
4 .....75% certiorates 5 7-t'a
I 751. timpel Colo South 4*
a 753? 10 39 70%

City of Oirle- 1 39la ComTabRec (to
tlanla M iHUnRapTrS* S SO

3 07%! 3 ConaCoalMdSa
18 .97 Bo»h T Bid* S» 3 7378
3*!!! . '97I4! 2 72 Con Gas«-yr 7a
-t

'

.07'ai CaoNortbRyTa, 10 IOOI4
1 97% receipts 7la....100la

j 2!I >01 CtibaOane S c»

DmCanadattia JiiS*?4 r.V n'o'2?
1921 4 lOO.g Cuba R R 3a

10 9S7R 4 101 10 3978
5 t>0 1 10O% DelA II ud cr 3s

1*2* * i»i » wa
4 921* 2 10O5t Delft Hud fd 4s
3"#3 1 101 10 71114

Dom Canada 5t |0... . .. IOO34I 9 791s
1W1 |C'«ntorGal* 2 78<s

1 99 1 ®~0»' 20 7*14
2 ... .9t'5*i Ceo Ga en Us Den ft R O Is

1029 t MU 70
t 02 C en Leather 9e Den ft Rio O 1*
2 92's 10. .OO54 0 0.1 I

Rep of Cuba Aa 5 "O Gen ft RG M 9e
1904 Cent Paclfle 1st 1 40 1

I , 7714 4 74U certificate*
Repoff'ubat1 |e ' £454 _

3.... .. .41 1
1 6nla 6< 74'a Detroit Cn44»

rRof Meilro M 1 "4 6 «l
10 4Ha Cent Pac 34e 1 W1I4 !
CRof Menlco 4s 1 70*8 Erie let con 4e
5 501 al 6 77 11 65

AnrentincGv 5«; Ceot Pac 81. 4» K.rle cy 4s aor A 1
\ 071a 1 7013 2 8954
1 0754 Cbea ft Ohio Is 2 8OI4
1'' o77s R 9Ha. a aoi»

Dnilnlcn Kenfti CheaAO fd is 1 .'1054
11 ..."-VU' 1 8.H4 Krle ct IsserB
«.... 7,Vie C ft O CT la 4a 1 391a
n 77.1 a 1 8454! 1
ChlnsaeGoTi V» 4 85 F.rte ce 4aaerD

1 4.Ms « 8454 2 .4578
1 .. 4i H ... .84la, Erie gen 4a
3! .

* !a.312 Chaaft 0 4»*« 1 441 a
1 ... 4H4I 1.......70 9 4414

Japanese 1**444 3 70U 4 441a
:i 707u 42 77 15 ..44

11.. 7714 4 70 « 44'a
25 771 . C ft O CT 44s Oen F.lertrtc la 1
5 7S 1 707s 1 9934

Japanese 2d44a 1 70 4 99la
.1 771s 2 7 684 1 997s J
1 707s 2 7flla 6 991a

. r. VAla 1 O0?0

3.'.'.' 7«7ta 6..'"!! .78 ClrTr RyCanfa
50 77lu CAO RA A lat recylpta
S 77l4 I 7ola! 1» «02

Japanaae 4k t'hlAAlton »V4»| 1 !2®!/'
ft« ASS. 1 39 2 101 >s
0 A# I. 1 181a, Great Nor «K»
2 A87< f BAQ Joint 4ai 6 S2lg
i» r.su 20 oov to M
21 arvJ 18 Ort-li GrffnB«y* W
11. AO 0 007. deb aer R

AMa « 87 10 71 j
34* 58ru 1 0»«4 Hock Val 4Vv»
Tokyo fa 2 0«7g

1 48 A 07 llud A Man fd
28 0078 lederteaA

!4 V City 4*4a17 A 0I«*4, 8 63j»
May 0 R«78 9 MUl.

2 9.1 a 07 12 fl'"a!
R YClty 44a 8) l 0*17g 1 «3Vj
10 0114 110 07 2 S3'a
N YClty 4'*a<W A 971a HudA Man adj

2 87IU Chi BAQ III 4a 6 2.
2 81 1 2» l4

Ariama Rap la 2 RII4 14 27
I1 A8 t'hIA F.aat III fa 2 2. I4
Am A«r CV fa 1J8 Mix ctf 0 27
A 90^4 10 78 1 2, l8 ;

Am A*r deb fa < hi A F.rle lat 10 3»V*i
9 89 8 81 2 201 a

Am rot oil fa 1 80 III rent 4a IMl
1 7i ImiOtWeetH 1 "2

AmTAT ct v> in Mia III Central »«a
9 91114 2 A3 l
3 on a A2S4 10 «?'a
1 nnia 2 A2 1 IT 'I

8on 7 A3 III Cent la .-M f
1 01II4 C M A 9t P cm 1

.
7l7a

Armour 4' a 4IO HI Cen fd 4a II
2 7018 1 ""4 * il!a2 ... *0 A 78 3f> 7ftia

rrfttr«4Tf.fnn a ft A TT/lfTAllT 1
a&UUKlli&S AJL AUtiiwn.

4 T-"lr-r National flank New York, ITUO.
4 Cnrftolil National llnnk Now York, 8224.
I Fifth Avon- Itunk Now York, Ilk*).
50 Kiinwi City, Mexico notl Oriont ftailwAy
Company common, voting trout certificates:
IW) Colon Construction Company, rertlfl
ates of deposit; 10 ArltoKton Theatre C'omiI ty, |,tit (Canadlani 800 Bly-Wltrh

t'oppor Company, It) Itlvsr Vlow Hcalty
C< nipany, 110 lot.

III Notional Cork Honk, $108.
ml',nl \\ ;i ,'l,,,nao Con,party, 1100.

I t'n'tcd Strifes Troat Company, 802.*.
IV Hank of Now York (N. II. A.), 8»rt4 to
$nir,.

$1>2.(ton Alton riranlt" and St. I.ouls TractionCompany first consolidated nrort*airs
gold homln, dun ll»44; coupon a of February
and August I, 1W20, attached, 2.1.

I a Cnninterciai Truat Conipany of New Tork,
II 40,

URSDAY, JANUARY 1

:k exchange
tfUARY 12. 1921.

1321. 1920. 1919.
13.516,000 $15,480,000 $9,924,000
23,934,000 154,309.000 124.975,000
ERTY BONDS,
subject to 1-16 brokerage.)

Net
Open High. Low. l.ast. Chgs.
92.20 92.30 92.10 92.20

-4T)

32-47) 87.30 87.40 87.06 87.06 .-.44
7-42). 86.80 86.96 86 66 86.74 .22

OO.IU 00. IU OO.l" ou.iu «"

. . 90.20 90.26 89 92 89 9-i ..86
89.80 89.80 89.80 89.SO ..30

;8).. . . 87.30 87.30 87.02 87 12 ..18
86.96 86.96 86.88 86.S8 ..36

23)... 97.02 97 02 96.92 96.92 ..08
23)... 97.02 97.02 96.88 96.90 ..10

ailroad. Industrial and Other Bonds.
lndlans.Ste.-J 4« N Y Tsl dsb K StPMA MM CM

ft 90 1 89i-j l ooia
Illinois 8tl 414s] 1 8»:)4 StP A N Pacta
13 771a 1 8»78| 2 0<"a
a ....77^1 1 90 SanAAAPaas4s

10*. 77lal -t 8078 » "1U
Interh R T Id' 0 90 5 ..63

is 1406 .NYTcl «ra 4tjs Scab A L till
11 . .41>la! 1 78 238
4 *91n 3 78U 1 373«
3 -ID I a 7 78 10 377g
1 491a' 3 7814! 2 3734
3 *9Ia NY Westetaestr 13 871a
ft.] ....*9U A Boston 4A4» *7 38
2 *913 a 39iaj 8...;...387g
8 *30 .*9la 1.......30 Srab A L f(l U

1*. 4914 10 38 12 43
Interhoro-Met 8.. 39 4 *213

col trust 4Norfolk Sou M 2 43
certiorate* 1 80 toBellTATel St

12. 131-a 1 81 1 8U3
10 133i ScrfAW ee ta 3 8U4«' 1313 12 .. .10*13 BouthPac cr 8*
2 .1334 Norfolk A W 4s 3 99lg

30..S20. 13 1 7Sla 80 99U
4 It 2 79 7 99lw

Int M Marine Si 10 7SU 10 99
2 80 North Pac «H» .'<2 0918
S 7911 2 80 2,1 99
10 80 Northarnr'acla 10 9914
4 8OI4 0 78 10 991s

14 80 12 7814 16 99I4
4 8018 12 788g 5 991*
2 8OI4 10 78 23 99.14
2 801s 14 771a 15 10O
1 8014 NorthernPac Jt 5 09la
9 SO 7 50 6 9914
owaOoutraHs 1 5614 1 99

1 .43 1 56 16 99U
KC Ft8A Jl 44 7 66I4 2I2 99
3 651a NorStalaePwr 1 993a

Kan C So fd 5s lat to Sar A 3 99l4
1 74 5 791a* i<> nf>:lS
5 74 Or * Cal lat 5a 4 fc914

10 7934 1 89I41 5 99
Kan CttTl'arta Ora 8b 1. fd 4a 4 9914
4 721-4 15 79-V 56 99

Lack fltl (a 1911 2 803s 12 991s
2 93 3.. 80 2 9834

.aca 811 ta 1930 OraWaabRR A Moutbt'ac cv 41
276 Na* fd «a 5 77l4

1 75 8., .72121 3 7714
..SA MS 4s 1928 Pacific Gaa ta 5 77l4
9 84 1 78 9 7712
8A MS a 1951 Par Trl * T h 11 78
27 .82 2..... ,811a SouthPac fd 4*
.arlede Gaa 4s Panna fa 1078
14 6978 1 10478! 3 7734
l.ehtgh Val 9a ft 105 3 7778

1 98U' 3.. ...10414 10 7818
3.... 981-4 3 105 1 78

.Iggatt A M Js 4 IO-H4 4 7734
1 79 Penna la 194« 2 77,V
4 791a 1 9Ua 9 78

Look lal fd 4e 1 81 10 J'"J*5 «.XIR 1 f»l'2 « 7<S»
_4>u A Jeff B 4s 1 92 15 78
10 67 7 91.14 5 7< la
: ooig renn |m 4>js A 3 7714
A Ark Sa 3 82'a 2 7'1'«»

2 04 3 82ig Boutliern Ry is
2..631a 14.... ..82 19 8"

l4>u A Nash 7s Penna 4Hs IW1 5. 8712
4...... 103U I- -99 Couth Ry«m 4s
a.... 103 Penna 4Ha imo 7 61

i-ou A Naah 4s 2 9014 2 W»34
1 83I3 1 90la 4 6OI3
1 821g Penna 4a IB4* 3 «03g
ouA N St I. #s 9 83U 2 001.1
1 99Jg Peo A E ino 11 001a

.ouAN8tL3s 5 22 2 iKVIr
1 ...52 PereMarqiaA 6 AOlg

Uanhat Ry 4a, 1 84'a 2 6OI4
stamped Phlla Co cv it TexAPac 1st is

1 55I4 1®27 Is 7913
Mid vale Htl is 3. tHll4 ThlrdAy adj is

1 78 PhlllpplneRy4s 1 2'.7g
3/ 77 8 40 1 2<U2
4 773i ' lxtrlllard 7s 1 bird AT fd 4s

Ktl LSAW 1st 1 1041a! 3 42
A boar P'tta Cln Chi A Cn Pac 10-yr s«

Minn A 8t I. is1 BtLgmieA 3... ....0034
m ooi4 5 84 I alonPaclOc 4«

Minn A fit L 4a; 12 84-8 3.5 83la
2 .44 3...... 87. 1 81

Mo K A Texts! 8 *4U 4 C.8I2
39 . ...6OI3' r4Sr 4 833g
22. . ..60ig Pitt" Cln Chi A 2 8334
Mo K A Tex Id 8t L 4Hs J 2.......8314

2729 6 84lj, I nlonPaccs 4i
Mo Ken A Tex Pleasant Val ta 10 83l4

notes
_ _1M2 ^ ,'a 84 J

Ho Pec cm 49 Reeding «m 4e ft 83
35« 3 80 US RealtyAI ts

5 R.VU 2 803| 1 807g
J7 5Ma 1 811a! 12 81
1 ... 5.VU 1° 81U OnlonPae fd ts
» Ma « w»i3 ft ?»'?

7a SO Cn R R 8K fd
MAOhlo nrw l< HeplAS J* 1«40; K.q Trust ctfs

1 9Sla' 2 8*113' 2 aosg
H * O 8t I .VC: RloGrendeWts 2 30lj

(rtd 4s 1931 2 RVlt! t'n Trust ctf.i
1 741a! 2 8ft ft 30

Mont f'wr in RIArkftLatHe 1 31
1 841a' 10 841*8 * W»
1 ... 8."< 1 8" PBRubber 7t»s
3.......841a 2 H7IS 1 »8«8
7 85 1* «7 11 981a|
1 8W4 8t 1,4 Iron M in 2 99U

Morrla&EsI'V 2 ...87 |CS Rubber 7«
2.. .7034 8tL4lrooM ts 3 99

«a*h KIASli 1st 1 72V 1' 8 Rubber is
1 90 1 72U| 30 78

Set Tube is 2 72-141 11 7814
1 8S34 8t 1 * Iron Mt V 8 Btnsi ef is

SowOrTnr 4eA RIvAGulf 4s 12 94U
1 Htilg ft 70 10 94:%
1. (W\ 2 "OI3 4] 94I3

* O Tei IMS StL * Ron Fran 2 94 *
7 5914 SorlesA 11 9413
10 5934 1 ®3'4 8 ®ft
8 Y Central 7» 2 8.1 ft 94"*

receipts 8 63U 2 RAIn
ft 102 2 83 6 94'g
2 )0214 10 «>:ilg Utah* Nortn »i

1 . IO2I3 28 63 1 801a
8 Y Cen debts « 8.3I4 Ctab Power ts

592 2 «234 2 781s
19 ... 9134 1 83 10 781a
Hi>2 1 <1314 Vn Cero Cb let

6.. .... ]917a 2 <W8 1 9IU
g 913, 4 0314 Ve t'ero C'h ts
i;;;:;;;g2 8tLAB«nFmn| 6 0114
« .oil.. Buries R l.elO...Pl
1 .... 91 "<41 8 7.H4 Virginian Ry H

1 ** > » ->
1 917M' 3 "512] V» R»trh

< Y C«n 9ii 24 7? » .-«713
2 7kU StL A BnnHrnn Wiboih lit
8.......78 Merlon O 1 88.14

1 Y Ota<leh 4» 1 *7I4 1-i.' 8
3 77 12 871a| Rub T IVtn
1 77laj BlL A BanKr»n 1 MU4
til 777« adj to » eotera Eier Si
3 78 3 «r.U 1 9al4i
a 7«,ia i" B;v < * 9aa«

« Y Con Uto !a I^'a W ent ua li
4 «* « « > 2 r.«ia

«YCcnl.S ttto 34 88I4 WoslPadfle tit
3 tt.l 6 «4V 2 SA7.

M v Tan 11 n 1 Wl J M'4
14 WU 84'g

1 «n StL Jr StnPrao West Short 4*
1 .»W«9 lor o 71 \i

1 v'roV.i'Jnli 3 8034, 2 7aia« YCAStLdbti ^ rjn re«loUiro«lI* 1 wi'sl a ««
.. v- -m' . . 83 81 *Vn»Cnloo4»4J. J? 2» «»a 1 'a

,8 6(Vfn W eilincb'M 7<

I 'a, 8 8ou 12 »<9l4
7 C; « 8OI4' a 9«7B
f |J 8" 801t' 1 9<M«4

,!. I!'4 18 80U « 97
'l1 :}. 4 80 1 »»IV

1 BtLoulaSW t* 1 h«78
<iYNHAH«*.W * A« ft 97

ft.. 4'»la 9 Oft 1 #«78
* Y Ont A W (a BtLoulaft W lat ft 97
® «\ f- .:SU, 2l::*YSd* He* 3 ft7l2 12 97
.,v*" BU.8W con 4* 4 9KU«4| « <141 i I »«->a7 2 II** 2 #7* 4rv 8tr*KmMl«l Whrel&l.f. «v<a

N V Ry»adj I* *t».,;....B7 2 ftftHt
certiorate* 2 68 WlWintCo 111

3 31a StP MAM <H§ 1. »«
n Aft* 20.....8(»V W'taonACo-e*

NY SAWfdJs 2 «» 2 823*
t no 4 gofta 3 83

!ft C.uarnnty Truat Company. 9325.
0 Chnn<> National Hank. Iftftft.
.812 (Doha Rubber Tire Manufacturing Company.$2. .

II.OfHi Trenton, t.akewond ami Baa Coaat
Railway Compuny ft par rent. bond, due
IlltO. 94ft lot.

fft.OftO mark*, C.arman Oovamnient 5 per
ront. bonila. 91'/ a l.<«H).
"*> Amcrlran and Rrltlah Mannfarturlnc
Corporation riniinmn, 7<t arnta.

11,000 Chicago ami Hrle Itallroad flrat mortiage ft par aant. bond. 77'«.I'I.ikhi N.w York Telephone 4'y Por cent.
Imnda 77V

12,000 lira Motnaa ami Fort tiodffe Railroad
t par rant, bonda, .'tftftt.

Iftft.oon Math an (iovarnmrnt 4 par cant,
bonda,273tftarahona.receipt ft halea aald to contain
rare, 9ftoo lot.

Aarehonae taralpl one raae aald to containfnra. 2ftft bundle* raw kloa. 9200 tot.
10,000 raw lur aklna, 9473 lot.

.3, 1921.

No.
REPORT OF

The Mechanics and 1
at Now \ ork. In the State of Now York, at

RESOURCES.
1. a Loans anddiscounts,lixludUikrediscounts

(except those
shown in b and

c) $192,603,383.13
tj Accept uncus <»f

other )tanks
discounted . 3,371,304.80

c ( .*.1, imi.fs,' i;L.
bdlt.v account of
acroptMcai of
t litK hank purIchased or(iincountodby it. . HM.506.ftl
'Total loans $105,358,383.33

Deduct.:
d Notes and bill*
rediscount hiI
with Federal
Rworre Hank
(other than
bankacceptancessold) (sue
Item 54a) $30,000,000.00

f Accept ances of
other banks
payable atfuturedate,pcuaranteedby this
bank by indorsementorotherwise(see Item
54c) J 1,006,110.40 ,

g Foreign bills of
exchange or
drafts sold with
Indorsement of
this bank, not
shewn under
item d above
(st* Item 54d) 7",056.3ft

37.983.106.06
$157,275,11637

2. Overdrafts, secured, $438.41:
unsecured, $12 601 28 13.120.09

3. a Customers' liability account
of " Acceptances" executed by
this bank antl by other banks
for account of this bank, and
now outstanding 7,270.956.03

4. C. S tiovemiuent securities
owned

a Deposited to seeire circulation
(U. S. bonds
par value). $1,000,000 0O

d Pledged ascollateralfor State
or other de-
posits or bills
payable 6,8flfl,S3.V0*l

e Loaned 263.701.75
f Owned and
unpledged.... 51.490.30 .

1 Deposited with
State authoritiesIn accord- ,

ance withprovisionsof Sec.
11-K, Federal
Reserve Act.. .">00,000.00

J Deposited with
TrustDepartmentInaccordancewithprovisionsof See.
11-K. FedoraV
Reserve Act.... 50.000.00
Total IT. 8."
Government se-
curities 8,735,087.05

5. other bonds,securities.etc.:
b Ronds (other
than U. S.
bonds) pledged
to secure postal
savings deposits 330.H00.0O

c Roods andsecurities(other
than V. 8. se
entitles) pledgedas collateral
for State or
ot.ier deposits
ed )<ir bills payable 605,117.00

e Securities, other
than U. 8.
bonds (notIncludingstocks',
owned andunpledged 6.087,6-6.61

f Collateral trust
and othor nolo*
of corporations
issued for not
loss than one
year nor more
than three years'
time 755.000.00

K Deposited with
State authorities
in accordance
with provisions
of Sec. 11-K.
Federal Reserve
Act 583.776.71
Total bonds,securities,etc.,
other than U. 8. 8.071,423.53

6. Stocks, other than Federal
Reserve Bank stock 376,203.07

7. Stock of Federal Reserve Rank
(50 per cent, of subscription) 600,000.00

8. a \ alue of hanking heuao,
owned and unincumbered 3,000.000.00

0. Furniture and fixtures, safe
deposit vaults 300,688.64

11. Lawful reserve with Federal
Reserve Bunk 30,116.114.76

12. Items with Federal Reserve
Bank In tiroeem of collection
not available as reserve). 4,105,771.30

13. fash In vault and not
amounts dun from national
banks 11,169.508.81

1 1. Vet amounts due from hanks,
bankers and trust companies
in the t'nltod States fother
than Included in Items 11.
12. or13) 334.434.32

15. Exchanges for elearinir house. 57.720,486.23
16. f 'hecks or other banks In tbe

same <-|ty or town as reportingbank fother than Itom 15) 1.076,108.80
55. Of the total loans and discounts showt

count was chanted at rates In Wtf of tboM par
of notes upon which total chanre not to exceed
number of such loans was 2,574.
State of New York. County of New York, ss:

I. .lOSEPH 8 HOUSE, Caahler ol the all
above statement la tnie to the best of my knon

Subscribed and sworn to before me this 1

Correct.Attest: I
HBVItYO. HAVKMKYER. I.
JOHN K HKR WIND, ( Directors.
G. W. McOAKRAH. J

I The Chemical
OF NEU

At the annual election for Direct:
named gentlemen were unanimously
the ensuing year:

r TV CUnv-nn*
W Kinlon Rinwvfiit
K«ilx'rt Walton t»nel«t
Darwin P. Ktmtsloy
< harlos Cheney
William Fellowcs Morgan
Arthur Iselln
(i arrant Comly

At a meeting of the Board held
unanimously re-eilected:

HERBERT K TWITCflKl
PERCY ft. JOHNSTON, I
EDWIN a. SOHENCK, PI

and the following officers were uppoin
Vlee-Presldents: Frank K. Houston, F

Hunt. Jetwe M Smith, Edward 11. Smith. J

tulnUnl Vlee-Presidents: James I,.
Rofiert D. Seott, and N. Baxter Jackson.

Csshlei: Samuel Shaw Jr.
Assistant Cashiers: John Q. Hehmel

Harry I.. Barton. Francis J. Vatns, Albert <

Trust Ofllceri Ed win Glbbs; Asslsta
* Manager Fnrelan Department : Rol

Foreign Department: Hrnry M. Rogers.

Il

'Attractive The comh
s±iirui.iIVK credjt and
w » to result
L,lSl d railroad be

Railroad
U» combine s<

OOtldS tionally hi|

NEWBURGER.HEM
MCMBERS OS NEW VORK iu

100 BRO
PHONE REC1

202 RFTH AVI.AT 25~ST. X2W3

- , 1.3S0
CONDITION' OF

Metals National Bank
the close of business on December 29th. 1920.

Total of Items 13. 1.3. 14. IS.
unci 10 $74,206,099.04

17. Cheeks on banks located outhideoi city or town of report
lt>Kbunk and other cash Items $1*. 198,314.17

18. Kedemption fund with U. 8.
Treahurer and due from U. 8.
Treasurer 230,000.00

19. Interest earned but not collectedapproximate . oi.
notes and bills receivable not
past due .

w.eiooo
30. Other assets, if any 3t15. ,3n2.47

Total *3S4.334.301.59

LIABILITIES.
31. Capital stock paid Ui }S,!5S,IS2'oo33. Surplus fund 10,000,000.00
33. a Undivided

profits 38,893.733.97
b Less current
expenses,interest,and taxespaid 3.334.444.43 6,368.288.54

34. Interest and discount collectedor credited in advance
of maturity and not earned._
(approximate) 033.333.6<

25. Amount reserved for taxes
accrued 463,506.03

36. Amount reserved for all Interestaccrued 870,833.13
37. Circulating notes outstardiutt 1,000,000.00
30. Xet amounts due to national

banks 18,653,803 30
30. Xet amounts due to banks,

hankers, r.nd trust companies
In the United States and for-'
eign countries (other than includedIn Item 30) 30,140.006.78

31. Certified checks outstanding. 38,677,108.06
33. Cashier's checks on own bank

outstanding. 3,359,005.01
Total of Items 29 30, 31,
and 32. 3*9,839.253.05

Demand deposits (ot her than
hank deposits) subject to.'Keserve(deposits payable within30 days*:

33. Indl vtdual deposits subleat to
check 130,308,930.54

34. Certificates of deposit due in
loss man wi>n Mibiiui i u»>i

for n\onoy borrowed) 031,374.00
35. State, county, or otbor inunlclpaldaponita secured by

pleflKn of assets of t-bls bank 1,116,303.04
30. Deposits requiring notice, but

li-ss than 30 flays 1,700.16
37. Dividends unpaid 505,711.85

Total of demand deposits
(other than bank deposits)
subject to Reserve, Itoms
33, 34. 35. 30, 37.

$131,753,080.85
Time deposits subject to Reserve(payable after 30 days,
or subject to 30 days or more
notice, and postal savings):

39. f'ortlftcatos of doposit other
than for money borrowed).. 501.733.13

40 State, county or other murleipaideposits secured by
pledere of assets of this hank. 1,657.900 90

41. l'ost id satinirs deposits 3.U15.O0
43. Other time deposits 756,000.00

Total of time deposits subjectto Reserve, Items 39,
40. 41. and 42,

$3,016,754.03
43. United States fleposits (otbor

Han nA«t ttl !

a War loandepositaccount.. $121 000.00
b War savings

certificate and
thrift stamp
deposit account 723.78

_ vi

44. il'.S. Governmentsecurities
borrowed withoutfurnishing
collateralsecurityfor same $1,000,000,041

b U. 8.Governmentsecurities
borrowetl for
which collateral
security was
furnished 282.701.73_

.- 1,262.701. <5
18. Hills payable with Federal

Reserve Bank, secured by
V. 8. Government securities. 21.300.000.00

30. Letters of credit and travelers'checks sold for cash and
.

outstanding 113,3.5.23
61. a " A c o « p t

ancos" «xooit.ixl by this
Kink forcustomers $7,300,0.10.47

b " Acceptances "

executed b y
ot lior banks for
account and
under tniarantooof this hank 676,00.4.69
Total $7,876,039.06

d I.«ssacceptancesof t hiN
bank p u r
chasod ordlscountod(soe
,uun lc) w.aoa.31

7 <W1 443 75

Total $284,384,331.6$
54. a Liabilities for rediscounts

with Federal Reserve Bank
(wit' Ttnm Id) 36,000,000.00

c Acceptances of other hank*
payable at future date, sruaranteedby this hank by In(lirsomunt or otherwise (see
Itrtnl«) 1,906,110.40

d Foreltm Rills of Kvchaniio or
Prafts sold wlt.h Indorsement,
of this bank, not shown tinder
Item a, above (see Item if). 7i,0.">6..r.fl

Total conttiurent liabilities
IMa. c an<l fl) (not Ineludln*

Items III Schedule 23 of roport'lS37.0ft.'?. 160.96
i above, the amount on which Interest anil dlsmlttedby law (Sec. 5197. Rev. Stat.) (exclusive
50 cunts wae made) was S60.25H.S44.96. The

icvn-n.-lined bank, do solemnly swear that the
ledge and belief.

JOS. S. HOUSE, Cashlor.
1th day of January, 11*21.

HENRY AUMANN, Notary PubUe.
Notary Public, Wostchnster County, Certificatefiled In New York County No. Al.

New York County Register No. 1177. Commlsalonexpires March 30, 1921.

National Bank
/ YORK

New York, January 12, 1021.
ora, held January 11th, the following
elected Directors of this Hank for

flenry A. Caesar
Frederic A. Jullllard
Ridley Watte
Charles A. fortius
John A. fiarver
Herbert K. Twltcholl
Ih'pcy H. Johnst<in
Kdwin M. Schenclc

this day, the following officers were

[X, Chairman of the Hoard
'resident
ml Vice-President

ited:
"rands Tlalnln, Isaac It nonpar, Clifford P.
VIl»lnn K. Chapman and «llhur F. Crook.
Parson, James McAllister, Samuel T. Jones,

r.el. John It. Dndrt, Clifford R. Dunham
Jiiarhenljimh and < 'heater Morrison,
nt Trust Oliver: Krnest J. Waterman.
iMtrl 1). Raymond; Assistant Manaier

SAMUEL SHAW, JR.,
Cashier

(nation of improved railway
tower interest rates is certain
m n nVio»opi»i at raentiarv ftf

>nd prices.
rrent circular we describe a

elected group of issues which
5und security with an excepghyield.

Ask for S-io

PERSONdcLOEB
PHIIa\tOCK IXCHANCrS

ADWAY
(OR7060
VST. 511 FIFTH AVI. Al A3""SI

rr?.

CtUkrt-er No. 10,775.
Renarvo Dii»lri<1 No. 3.

REPORT OK CONDITION OF

THE CHATHAM & PHENIX NATIONALBANK OF THE CITY
OF N. Y.

At New York City. In the State of New York,
at the close of buslneee on Dec. 39. U2U.

RESOURCES.
Loans and discou n t s, Includlngrediscounts$110,954,579.31
Acceptances of
other banksdiscounted 773,796.43
Customers'liabilityaccount of
acceptances of
this bankpurchasedordiscountedby it. . 349,173.39
Total loans.. #111,977,564 13

Deduct:
Foreign Rills of (
Exchange or
Drafts sold
withIndorsementof this
bank .. . 1,873.31

8111.975,675.31
Overdrafts, secured, $48,763.91;

unsecured. 311.494.13 60.368.04
Customers' liability account of
"Acceptances" executed by
this bank and by other banks
... ... thk l.nnt .nH

now outstanding 1,710,474.87
17. 8. Government securities owned:
Deposited to securecirculationU. 8. bonds
par value 85.000,000.00

Pledged to secure
V. S. deposits ___

(par value) 1,101,652.08
Pledged to secure
postal savings
deposits (par .

value) 800.012.00
Owned andunpledged 458,470.41
War SavingsCertificatesand
Thrift Stamps
actually owned. 1.927..0

Total U. S. Oov-eminent securlties 7,452.272.00
Other bonds, securities, etc.:
Bonds (other
than I*.8.bonds)
pledged tosecurepost al sav- .

lugs deposits 510,70(1. J*
Bonds and securities(othor than
U. S. securities)
pledged asoolIater;dfor State
or other deposits(postal excluded)
or bills payable 163,000.00

Securities, other
than U. S. bonds
(not Including
stocks), owned
and unpledged. 4.388,133.47

Total bonds,securities.etc..
Other than U.S 4.070,835.75

Stocks, other than Federal ReserveBank stock 617.100.00
Stock of Federal Reserve Bank
150 per cent, of subscription) 360,000.00

Lawful reserve with Federal ReRorveBank 14,838,8i < .06

|
(,>0t

3,\6O.'330.5>1| avJlahl" "JJjfUrTd ne« amounts
606fl.i74-«0

I«&J£IZ3A£u* comparttoI Vnlted Hlii|^cif,artnK ttjul
y or 1,507,0«0.15! Votal. out«dd*rhr^- "r\o«n«f roport in* hank ^,573.45»nil o.hor «h«th'fgB,wl«mpHon«>« from U. ft-

310,00000TrtrtflUTGr
','.35K~s^r£.ss^ .».»SffKSffe.r1 d": -

_ ?*££Other asHCta. If »n»
"$l60.a48.«»» i2

1
ToMl

UAB1UTIK8. ^7,000.000-001 capltal «"*? pnW in- ;;;;;;. 3.000.000.00&urplys rtf «4 619,053.2*sS"5!®!sSKi-'SS^JiS^Internet and J^vancT'of ma"rttyW*«* earned *PP 733.*» «°Count rnaerved for tU- *
«00.000.00

for "n
J»jS35^r%!52»W ^uo00^' 3.0a8.l06-*>Amount" duew »

0.400.718-7"1 °^rttoftp:7wo».Doruauti deposit* (other than
h*nk dojvxlta) «ub|ect to honvr\*(deposits payahle within
«i0 daw»)

Individual deposits subject to
check 107,060,141.06

Certificates of deposit doe In
low than 30 rlay* (other than
lor money borrowed) *49.Jo

State, ronnty or other municipal
deposit* manured by pledge of
assets of this bank '£. ?.on
Dividends unpaid 4,4.1,0"
Totalot demand deposits (other
than hank deposit*) subject
to Reserve, 9107.641jl63.8l.

Time deposits subject to Reserve
(payable after 30 days, or subjectto 30 days or more notice,
and postal savings):

Certificates of deposit (other .
than for money latrrowed). .. 69.011 3«

Postal savings deposits 544.440.00
Other time deposits 13.394.892.6J
Total of tlmo deposits subject
to Reserve. 613,900,343.99.

Cnltorl State., deposits (other
than postal savings):
War loan deposit
account .$748,000.00
Ot her U n 11 e d
States deposits,
including d e
posits of U. 8.
disbursing ofll

1.333.976 90
3,070,976.90

"Acceptances"executedby this
hank for cus-
romrr*

"'Aoccptanctw"executedby other
bank* for account
and under (tuaranreeof this
bank 7S.3MAS

Total $2,077,456.itS
Lew »cceptancea
of thl* bankpurchasedordiecouutpd 349,178.32 1,838,37$.19

Liabilities othor than those above
stated gwa..a»w.aa

Tota) $160,348,688.42
Foreign bills f f exchange or draft*
sold with Indorsement of thla

R7fi %1bOfk the total loans and discount* «hqwn
alKive, the amount on which Intercet jllscouttwas chanted at w?Tpermitted by law (gee. 8197. Rev. Htat.) (08elusiveof not* upon which total charwe oot to
nxceod 50 cent* was madei wae $916,033.46.
The number of such loan* wa* 16.
State of Now York, < ounty or Now 4 ark. m..

I B L. H ASK <NS. f'ashler of the abovenamedhank, do solemnly nmaf'that the
Ahov* utatoiwmt Is true to tn« of nvy
nuo-» . 'HA8KIN8. Cashier.

Suhsrrthorf and sworn to before me this
12th day of January, I Ml.

HAROLD L. FI RMAN, Notary Public.
(Seal » N. Y. Co. No. 800.
Cermet -At.tost:

K. P. BARLR. 1
OSCAR 8CHR RKR, Directors
RICHARD It. HIOOtNA. |

Tftr. M.ATT IRON WORKS COMPANY.
To tho Hnldrni of

First Mortgage HI* Per Coot. Sinking
Fund Twenty-Yewr f.old Hondo Issued
and outstanding under the Mortgage
of Tho Piatt Iron Work* t ompant to
Ontrnl Tmat (ompany of Now York
a Trustee, dotod August I, I'lt.

Notice la hereby given that The Piatt
Iron Works Company liaa raited for rertrmptlonon February I. 1021. all of the
bonds Issued and outstanding under th#
above mortgage at 10fi per centum of the
fane amount of said bonds and accrued
Interest: that on said first day of February,1021, there will become due and
payable upon each of said bonds ths
principal thereof alth five per rent, premiumthereon, and that no further Interest
will accrue or be payable upon any of
said bonds after said first day of Feb-
ruiry, J02I.
Holde r» of old bond* are hereby requiredto present the same for redemptionon aald flret day of February, 1021,

St the offire of Central Union Truet Companyof New York. No. 00 Broadway. N.
V. City All tionda ao preaented muat be tn
negotiable form arcopipanled by the coupon
due August 1, 1021. and all subsequent
roupona. »

Iloldera of aatd bonda may obtain paymentof the aame at any time prior to
aald flrat day of February. 1021, at 10.1 per
centum of the far* amount thereof, togetherwith the Interest accrued thereon
to the time of etirh payment, upon the
presentation and surrender at aald office
of as Id Trust Company of the hnnda held
by them respectively In negotiable form
accompanied by all unmatured coupons.
Dated. New Tork, December 2. 1020.

THE PUATT IRON WORKS COMPANY,
By J. r. 1IAIITLIEB, Vice President.


